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t Humors, soma ot thorn true and tome of
tB them falls; and noine of thotn favorable to

IW lilglior prloos mid other uufuTorable. were
T fljlim about Wall utroot. lust week, as thiols as
J the falling leares ot autumn. Time alone will

W enable the putllo to judge which of those
rumors are entitled to confidence, but. In the
meanrrhlle, the drift of the market, except for

H the Industrial stocks. Is toward a rise, though
H Homo nvrvous bank, presidents are apprehon

sirs of trouble. In cane the Domooratlo partr
H continues to advocate the f roe coinage otalher
M nt tho ratio of 10 to 1 andevlncoa deferral-- I

nation. to make It an Issue In next year's l'rusl-- I
dentlal campaign.

I A oonference to consider the good and theI eUl resulting from the "trusts,"
I summoned at the Instanoe of the Clvlo Fedora- -
R 4 Ion ot Chicago, bj the Oovornort ot tvrantr-on- e

Htatea, Is to bo held at Chicago noxt nook, be
ginning on Wednesday, tho 13th, and ending
on Haturdsy. the 10th. The names ot tho dele-nat-

Invltod to attond It make nn Imposing
show, comprising, btBtdon Governors and

a large number of State Attorney
(louernls. Unltod States Bcnators, prominent
politicians, liko John Sliormnn, William J.
llryan and ltussoll A, Alger, representatives ot

t various Boards ot Trade, Chambers ot Com- -
& merce. and labor organisations, and some ool- -

W logs professors. It only ono-ten- th of the reolp- -
F lants ot the Invitation comply with It tho

T' conference will consist of a sufficiently largo
' uumbar ot Intelligent men to entitle its pro- -

am. ceedlnm to respectful consideration, though
H whether the ooncluaions towhloh It may arrlvo

H will be accepted as decisive Is doubtful.
f Tiie prominent ot tho conforence have wisely

taken measures In advance to supply It with
material for tta dlsousslons In tho shape ot
facts, and thui tonreent It from wntting IIh
tlmo, as It otherwise might easily do. In ab-
stract theoretical dlsputesetartlngfrom purely
Imaginary assumptions. They have addressed
lists ot quostions to 20,000 manufacturers,
contractors, bankers, lawyers, railroad men,
nnd ofllccrs ot organizations engaged In In-

dustrial enterprises, rpquottlng Information
ooncerning the practical working ot tho now
nystem. and to thete Questions hmidrods ot
answers have already boon received. lJy the
time the conference assembles, enough more
answers will arrive, it it to bo hoped, to
furnish tho conforenco with sato ground on
vrhleh to proceed, oxoludlug random guessai
and empty declamation.

The two male points to which tho attention
of tho conferouco will bo directed nro: Klrst.

I whether the truBts tend to lncreaso
or to diminish the cost of producing commod-
ities: and. socond.whethor thoy tendto lncreaso
or to diminish the prices exacted for those
commodities from their consumers. The friends
ot the trusts Insist that they tend to cheapon
products both to the producor nnd to the
consumer, while thMr enemies assert that
whether they cheapen production or not, they
certainly do not lesson Belling prices, but on

, the contrary increase them above those which
- would prevail. If the competition between pro- -

JBL Uucors, which they prevent, woro allowed to
BpJ work out Its legitimate results. If tho confer- -

f enoe will bring out the truth on these points
'I) bo that there can no longer bo any reasonable

II dispute in rogard to thorn. It will achieve a
A most valuable result.
, Among tho othor bodlos to which, on behalf

ot the conference, inquiries have been ad- -
1 dressed In regard to tho working of trusts, nro

labor organisations, which liavo been inked
how the trusts affect the wages ot labor and
the oonditlons of dealing with It, but. by a
noteworthy ovorslght. not how the labor or-

ganizations themBtlvos. which aro confessedly
combinations for tho purpose of controlling
the price of labor, affect wanes and conditions
of employment. As the Acting Prosldent of the
American Bar Association, the Hon. Charles
F. Manderson of Nobraaka recently paid to
the association at Its meeting nt Buffalo, the
cost of labor Is the principal element of tho
cost of everything that is made and xold. nnd
no investigation of tne good or evil rosuHsof
trusts is eomploto, whlcn doos not embrace
the procodures of tho emplorod as well as
Ihose ot their employers.

Combinations ot employors of labor profess
lo seek to Increase the profits of their business
only by economies which reduce the cost of
production. Combinations of employees, on tho
contrary, frankly proclaim that they seek to
benefit their mombors by increasing the price
of labor that Is. the amount ot wages paid for
work. The charge made against the combina-
tions of employers Is that they secretly do
what the combinations ot tmpio) ces do openly

that Is, endeavor to monopolize the supply ot
the commodltios they produce, and, by pre-
venting competition. Ilx their own prlco for It.
Hence theory for legislation to ourb their op-

erations nnd to maintain a fros field for rival
producors. That no corresponding hostility is
displayed against labor organizations, and no
tffort made to defeat their attempt to monop-
olize the supply of labor Is ono ot the inoonsls- -

Jjg. tencles of human nature which we must roc- -
B ognlce, but cannot explain.

. Kvidently monopolies, whether of labor or ot(
R the products ot hbor, must, to be successful,
I becomplote. Like tho temporary corners In
B ltocks. grain, cotton, and other articles ot pur
s' chaso and sale, they break down as soon as it
.B Is demonstrated that thoy have failed to get

fjl control of the ontlre supply In the market,
4m Mr. Loiter, for Instance, could keep up the

prlco ot wheat only so long as ho was able to
bur every bushel that was offered for sale, but
as Boon as his money gav e out, aud tho sellers
ot wheat had to sell it to other bu ere. his cor
ner came to a disastrous end. The Standard
Oil monopoly has sustained itself by getting
lKissesslou of all the available crude petroleum
wells In the oountry; and, by not raising the
price of the refined oil so high as to make other
lllumlnants moro desirable, it has shut out
competition from that quarter. Tho Ameri-la- a

Sugar Iteflnlng Company, on the other
hand, being unable to buy up the
entire annual crop of raw sugar In the world.
Is obliged to incct the competition ot other
reflnors. and If it tried to monopolize tho busl-- .
nrss It could not do bo. Upon tho same prin
ciple, while the stone-cutte- and the plasterers
ot this city can, for the moment, dictate
terms to tliolr employers, the compositors
and stereotypers havo no euoli power. The
reason Is that the utono-cutto- and the plas-
terers embrace In tliolr unions all the men
who. At present, can do tho kind ot work they
do, and the employer must hire thorn or btop

' his business, whereas, outsido ot the cora- -
posltors' and ttsreotypers' unions, there aro

fk plenty ot other compositors and ettreotypers
who aro willing to work under less onerous

' . regulations than those flxod by the unions,
aud are. thtrefore, preforred by employers.

It the Chlcage Conference, upon tho ov idonce
submitted to It, should come to the conclusion
that tho great Industrial combinations, which
will b the subject of its debates, do, in fact,
aim at monopolizing tho markets for tholr pro-

duct, and are either succeeding or likely to
succeed in accomplishing this purposo, It will,

,$ logloally, be obliged to consider what Itgisla- -
' 1v. tion is practicable and deslrablo to provent

such monopolies from being oppressive That
tho problem Is dlflloult and apparently Insolu-
ble, evory one who studies It attentively must
admit. It Is easy to declaim timiinst trusts nnd
threaten tliolr managers with pains and pen-

alties, but to devise n Hcht-m- which fchal de-

stroy them without at tho same tlmo piralyz-In- g

all Industry, has not yot shown Itself to bo
within the comwass ot human ingenuity. Laws
forbidding tho formation of corporations with
capitals exceeding a certain low limit, would,
br multiplying the number of small corpora- -

i tlons, Inorease the cost of production and thus
'

I compel the consumer to pay mure for the
product than he would pay n monopoly for It.
Laws fixing the prices ot products would bo
futllo unloss at tho time tlmo thoy flxod tho
cost of raw mutorlnl. wages, and otherolemonts
of production Fixing wages alono would be
an impossible task, nnd how the prlco of raw
matrrlals could bo regulated It tx Impossible tu
Imagine To deny toworkftigtueuthuprlvllego
ot combining to got thu highest wages postdlilo

VJt would In proporly resented as tyraanlcal. With
' all their defects, and In spite of tho bad man

ners aud bad management ot their officers.

trades union are necessary to protect their
mombors against the exactions of unscrupul-ousan- d

greedy employers. Tho worklngman Is
bstweenthe devil and thedoep tea. It ho joins
a. union he comes under one kind ot tyranny:
if he doe not ho Is exposed to another.
He hat to choose between being bullied by
hlsown leaders, and being left to fight 'Ingle-hande- d

with the world. To deny him the lib-

erty of ranking tho cholee Is out of the ques-
tion. As tor fixing the prlco ot cotton, wool,
Iron, wood and other materials used by manu-
facturers, the raero ttatoment ot the proposi-
tion refutes it.

In the evolution of modern society two antag-
onistic forces are at work. One Is the tendency
to nggregatlon and centralization which mani-
fests Itself not only In the Industrial combina-
tions which are to be discussed nextwtekat
Chicago, but in the consolidation of rallrntd
companies. In the absorption of small financial
Institutions by largo ones. In the passing of
tho retailing business Into the control of de-

partment stores, and In the growth of trades
unions. Against this force are arrayed thx
Bteady Increase ot capital seeking employment
and of the number of capable and ambitious
men eager to use It, while every year the birth
of human beings brings sccoislons to the ormy
of laborers to whom employment s a neces-slt- y

and enlarges it beyond the possibility of
control. Add to theso checks on monopoly
the montal and physical limitations of human
nature, which set bounds to ths magnitude of
industrial as well as of politics! organizations
capable of bting managed by a single head,
and It will be seen that the dream of combining
all the capital of a country on one side and all
Its labor on tho othor Is Impossible of realisa-
tion. Alexander the Great, Crosar, and Napo-
leon could, for a short time, make themselves
masters otthe world. but the emplresthey con-
structed toon fell to pieces of tliolr own weight
nnd were resolved Into tholr former fragmonts.
Herein the publlo has a safeguard against
monopolies n labor as well as against thoso of
capital more effective than any whtoh legisla-
tors can devlso.

Matthew Uarsiiai,i
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New Vork stork Kxrhunro-Snl- ea nnrt Ttnnge
ot Prices nn Securities Dealt In Mur-
ine trie Week Xndlnc September S, 18119.
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BOO Dill. S 8 i Alt, (1 H 6H 5H

81BSfml.fi a A All p 10M 10M 14M 14M
lB22FrleRll 14'4 14M 13M 14M
2824 Irienni.tp 39 3b7i 36M SOM

0EilIini2di... 18 18 18 18
100 Erie T A T.. ..104 104 104 104

5057LA11I .... 45 46 44 44M
K.18 do pt 02-- 4 07M 02"4 07

B44IO Federal Steel. 60 02 C8M (10 '4
10140 Fed Steel p . 81T4 83 81M 814

8SO Ft A ltlo (1 27 28 E7 28
UlOGliiHusar B.if (16 06hi (14 la 04M

80 do prf .109 10J 100 100
23IO(ltNorp 108 160 100 107
127BOen Hictrlo 126 126 124 125
llOllllCUflln ..116 UO 116 UO

208S6Iut Paper . . 38M 38M 31 3154
24&olntPaptrpf . 7B 7B 70M 77
S743IIUnoUCcn ..U6MU0MU6 115

rt2lnt S.lver. .17 17 14M 14M
14BB Iowa Central 14M 14T. 14 14
82B2 Iowa Cent p . tSIM 81M 68M 68M
1210RC.PAO . UM UM 10 10M

StoK.naAMIch . 12 12M 1.2 1 3'4
lOOKrukADM 6M 6 OM 6'4
SOOhecAADMp 22 22M 21 21
MO Knick Ice .. 40M 4UM 47 49
800LF.A Veteru 21M 21M 21 1

COO I. F. A We.t p 804 faO 00'4 Bu4
HO.ir, Ucleile Oat 03 004 03 00
310I.aclrdnn.ipf 100 100 100 100

BrtUOLoul. ANa.h 8UH 82M 80 81 '4
1341 II, HP SIM 20 28 28 27M
HBOM.HPASUMp 074 08M 07 OBM

8027011. nCon. .lU'i U5M U2M U2H
14070 Mix Ml Ctf. , 6'. 6M 4M 6M

67I Hex Cantral 16M 11M 14M 15

Opn- - Wo- - Ln't. C7

Saltt. .Vttmt, ma. til tit inn.
llJJBM.ITrao 307 B11M206M200

21MlchCentrl UO 110 UO UO
8J27M WSElofO. 10 ,10 10 10
14W Mtrsu ot

Chlpf CO OS 60UI 03
aoooMAStL. ... 77M 78 76M 7014

BtioMiu AfitL 2 p 08 08 07 07
82820 Mlmonr! Pae. . 60M 60M 48M 48M

BOBOMo, KanfcT. . 14M 14M 14 14M
M.BMo, Kan AT p. 42M 46 42M 4b '4
862U Moblls A Ohio. 00 62 40M 40M

42Mnrrl.AEs.ei,182M 182M182M 1BVM
SB70 Nat ateid .... 60 67 66M 60
xltinmiHteelp. .. OBM UBM 07M D7M

220NatLOII.tr 2M 9M CM 2M

7Ho N 1 Central ..UO U0MUBM119
3sa3 NY Central... 13BM 140M 138 130M
lHONatUad 32M 32M 31M 31M

ir,B Nat Lead P....U1M 1UH 1UM U1M
14221 Kurth Amer . 12M 13M 12Si 13M

lfl2"iNYAIrBrak.177 177 171 172M
1000 NY Air Ilk rt. 10 10 l&M 16M
HOXVtSII, 218M21B 218M210
4eoYtStL . 14 14M 14 14M
liroNY,CAHtL2p 34M 36 34 34
720NatBl.cnlt . 48 48 47M 48
82BNatBl.cultp . 00M 09'. DOM ODM

SU80 Norfolk A Waal 27 97M 26M 20M
8827 Norfolk A Vf p. 72M 73M 71M 71M

ei8C7NortbrrnPae . 67l 07M 06M 00M
7S7t North.ni Paop 78 78 77 77M
iro t)nt A Itlnlnc . 8M 8M BM BM

20RR2 Ontario A Wait 27M 87M 2UM 28'e
7ninreRAN 461 484 47
82BOreABNp.. 77 77M 77 77

2H70 Pac Coast. . .. 47M 48 47M 48
. inn Pae Coast Ip . 87M B7M R7M 87M

3HOPaoCoa.t3p . 04M BOM 044 04M
2H7& Pacific Mall ... 47M 47M 40M 4CM
1405 Pro. Deo A Kr. 3 3 2M 2M

IBOPco.A Kaitern 6M 6M 6M 6M
1885 Pr"d Steel Oar. 00 00 63M 60M
8103 P Steel Car pt.. UOM BOM BOM 80M
000 Pull Pal Car Co 169 100M16SM160M

MIOS P, C, 0 A St L 77M 78 70M 77M
VtOP.C.CAStLp BB 09 08 DP

l.injrrnn-in- 130M 130M 135 136M
2H4toPo.iple,.OofC120 120M UOM UOM
nuiOReadlne. . R2M 22M 22 22

8U1HS Itiadluit l.tp. 03't 03M OOM 01M
B7IBHradlna 3dp. 34M 34M 32M 32M

S3B4tnpuhlieIAS 22M 30 22H 2014
80414 liepl A "5 ii 74M 70 74M 78M

BOO It o Oran.le W S7M 40 37M 40
2r,oltloO w prd SOU 83M 80 834

r.i 0 Stand Con M 276 276 276 275
lOooRtLSW .... 10M 10M 10M 10M

llKUSbtLSWpfd. . H8M 384 37M 38M
SIBBtPADul. . 73M 73M 09 OOM
840&MPI Omaha U3M 125 U3M123

lOOStPAOp ..186 1B6 186 180
14r4-- Southern Paa. 3DM 30'4 30' 37

SSBOORoutlieniRwy. 12M.13M 12M 13
04M 06X 64M 65M

827 StJoAQUf. 03M 63M 60M 61M
SiOStJoAOl Jp. XbH 10 10. 16

121fPtLASF ... 11M 12 UM UM
llSBIUbFlitp 71H 71H 71M 714

8P li 38 38 37 37
K'OOHUnd.rd IIA C 9 9 BM 8M

A I ... 07M OOM O&M 9DM
lOOTenaOA Ip .160 160 160 160
lOuTwlnLltyp .137 137 130M130M
OOOThlnlArRn 182 1S3M180 181M
200 Tex Pae Land. 13 13 18 13

r.HUO Texas Paciflo . 22 22 21 21M
7270U Cnton PaciBo.. 48 48 40M 47M
8743V Union Paopf... 60'. BOM 7DM BOM

122C8Exprrs. . 6vl 62M 60H 62M
r.tfr&fnBazA P . 33 34 3M 32.
2110 UnBac APp.. 844 B4M 84 84
2A7B US Rubber. .. 00 60 49 40M

1 40 U 8 Rubber p UO UO UO UO
12S.7ri U S Leather. . 10M 1 OM DM 10

8844 US Leathorp. 76M 70M 70M 76M
2O0 W aba.h . . 8 8 7M 7M

4tIOV.biti Pfd . 23M 23M 22M 22M
7(K)1I. FarKt.131 1361131 136

8844 VVr.tUn Tel . 8BW 89 88 884
183'6WALK . UM 13 UM 1 2M

14110 W A l.F. lit p. &R 68 68 68
71O0W AI.F. .d p 20 31M 28 30M

18M 16M 18 18
U2K, vvi.Cp. .. OBM 69 17M 68M

24VaiPalCar 195 106 100 190
Total .ale., 2,012,315 .hare..

Tho weekly statement ot averages of the
Olearinc House banks shows:

Aue f?. Snt . rhangtt
Txi.ns (7"h.:8u,i00 S7B 1,18 i,(KX dee. I3.13i.v00Pepnilli gHK.IIA 100 84H.7B1 SOO dec 8,341,800
Cirnt'u 14.072.40U 14,ino,8on Inc. 228,400
Leten... B4.Bti.jO) r,1 r.4'i.oo deo. USB 400
Bptcie 172.3S1.100 lH,0),W0O dec. 4,287,200

Reerte $228, 112. ti o J221. m 700 dec. s 272.neo
lte. teg. 214, r. 18.775 21J.44H.4SO Inc. 2 0WB,12S

Surplll. ..II2.17HB2B 10.101,280 dec. 13.187.273
The surplus a yasr ao was $14 0.)l,U5u, and

two years auo t'14. 114.150.
1 ho Imports of general merchandise. Inolud-inedr- y

iron Is st tho port of New iork last
week were 50,5 1 1 tH)7, ncalnst $7.30't.,J74 the
previous week and tY.'.'lri.HUt for the

week of last year. The reiorta of
specie for the wek were $501,273. of which
$41,r.01'2 was cold. rnaVInc total spools im-
ports alnos Jnn 1 $ll,'J7.7.itl. 1 x aorta or
specie were cold $2,505. end silver $5A).721, a
total of $n,J4 ,J2tl. atainst $047,007 tho prev-
ious week The exports of specie since Jaa. 4
hare been- - coll. $22 540. .02. and sliver.
$.tT. OUD tttl. a total of fS 15tt.4tll.

The official count of cash In the Treistiry y

com part.il with that or lait Haturday shows:
Aug M. Xtnt. i.

Oold coin and bullion $240,477 783 $248,371, 17S
Stlv.rdollaniaiid bullion 4 ms.oss 4.4B7.BU0
U. 8 Nute. l,,JOP,-J4'- I 17,078,236
Other ai.et. Ick. demand

Uabllitle. 1 1,011 Ofl 8,851,782

AralUhls cvsh bslanee ,
IncludintkOld r..crve.$278 B4D.016 $27a,7B8,70B

Tho North Am.rlea.i Tru.tCo. informs hold-
ers of general mortgage bonds of the Colum-bu- i.

Sanduky and lloetlnc Halltond that the
master has continued until Oct. 3 nixt the
hearlnc lor proving up bonds and other claims
in New lork and that, tliere'ore, nil eencral
mortKacra bonds of the Columbus, hindusky
ami Hockintr Ilnllrosd deposited with the Trust
Company on or I etere Oct. 2 will bo proved
with claim of priority to other Mm.

MUilhO UAOIIlNEBY.-rilAS- Elt A CHAI.UP.ni,
Broadwa), New York, m.nnlat tnrsr. r

mlctnu.nd .mtlUuvniacrilii.rr, h.timti on lniri-In- s

millltii; aud inielUni: niippll.. promptly rur-
al. hed.

Af IMSO, MII.I.I.VO. RMBLTINO AND CONCEN.1,1 THsTlNt MACHINKr.i C01IL1H8 ENOINF.i
K8T1MATF.S Fl'llMtllH) TIIF. fcnvv, P. ALL18
CO . UOVU 1UI. 20 COKTLANDfBT., F.W YORK.

MIMOA(MlINTKTl.PneVc"4rwaln"iifflcleacy.

r

V-- -

rfinnurial.

ROARDV. HNETfTca
AUCTION 8AI.K

STOCKS AND BONDS
Tuesday, September 5. at 12:30 P. M.

At l.io Nw ork Roil Bilfiroom, 111
HroAilwK.

Fur irrotint of wliow it mar conrern.
1 Phre h ciuh M lwaukeo and St. Iol Ilailwaj

0i jiinffmrt a n i rich
200 iiiiT-- i It iKntl Ei tr K U On., S too 'afli.
$lu,(t t lntri- - tu 1 rjr It It in, Ht m rto 7

pwr fi ut 11 m fl w i'I i
LUi ut Alio iou - ,71 a ! 71 I borty it

4 TKEJSTTeO 4
2.74 FIFTH AM! , Ofi CBOADWAY.

OKITItM ITS HKRVIt PS IN HIP. MATTER OP
TnUlnnr entire cliune of UortaraitTea on

Hr-ii- l Kstntr.
Cnllootlns Interrst, nayloc tnxrs,

find Insnrlnp liulldlnira. Collectlnir
4 ouptinH snnilJls ICrnun.

If Vliirttvwiresi re puld off proceed.
will I if reins rated or held subject to
rhecU.

And nil Trn.tK noeepted In conformity
v.l'H tli Insi of nn; ntnte or of U. h,

CnAItU b T rHUNKY. Prr.ld'Ot
I'ltl.li'K 1, M.IlllllxlF., lit liel'rdt.JLSI I'll T nitoVVN. 2d Vie I're.ltfeat.

Al 1 HFP n MAOlsY fife and Trui
ritr.ii'K (ionic kimi. A..'t h, m rraat.

Bankers' Trust Company

Stack
DEALT IN.

Stephen C Millett,
36 WALL STREET.

LOCOMOTIVES.
Richmond Locomotive and Machine Works,

RICHMOND. VIRGINIA.
SIMPl.r Oil COMPOUND M)C(MO 1 VKTOTIIEIIl

Ult.N DKslll.NU OHIO WtClI ICATIUNS
Mndernly rquluprd limp..

Aiiunnl raparlly UOO locomotive..
Terma made .ntl.fartni).('orre.pondenee solicited.

Haskins & Selld,
Certified Public Accountants,

NO. 30 BROAD ST., NEW YORK'

CITY TRUST CO
OF NEW YORK.

36 WALL STREETS
CnPITKL $1,000,000

(Entirely Inrt.ted In City ef New York Ileud. )

SURPLUS $1,000,000
Allows Interest on Dally Balances.

Subject to chcclt, payable nt sight or
through tho New York Clearing-hous- e nnd
on Certificates of Deposit.

Acts si ri.cal and Tramler Ajrent; Retlitrarol
stocks and lloml.i Trustee lor Corporation Mort- -

Guardian: Dtecator; Admlnlttrator; Trus-e-i;

Committee; Receiver; Asilgwee, etc
Loans Money on Bonds and Mortgage.

TRAVKLI.P.RS' LCTTKItS OP CltEDlT.
Transacts a General Banking Business.

OFFICERS t

JASins nOIS t'CltllAN. I'rraldent,
Join I). CIIIMMIIS. Vlce-Preelde-

OICniKlK II. llir.l.llON, S!il Vlee-Pret'- t.

AHTIIIIII TinillY, AsaUtnnt Serretnry.
VALTUII IV. I.P.li. Ud Ant. Secretary.

DIRECTORSt
John D Crlmmln., Henry O. IlaTameyer,

m. It. Ora . Klf rton It. Cliapman,
VVm II 0 .henan, I'.tt-- In.lor,
Frank II I'latt, fhas, v . Miina,
Jarnr. ltno.f relt, Oharlns V. Tornai,
Euenn. Krlly W m. Hall., Jr ,

tlroras R nlialjon, lleniard II. Bbanlcy,
I'd, N Olbli, Frank 11. I awrtnee,
y.lwin VVarnetd, Jaraca I) Iynir,
K.lw.rJ K re, James lto. Cnrran.

aipfl IALTrVST gMPANY
ST.RrVLtsVILOINC.

cna BRADWAr mew ysriC
CAPITAL AND SURPLUS, Jlr5.MJ.

Lexal Depojllnry (or Court and Trust Funds.

TRANSACTS A OliNERAL TRUST BUSINESS

Acts as Executor, Administrator, Guar-

dian, Committee, Trustee, Itecelver, As-

signee, Registrar, Transfer and Fiscal
Agent.

ALLOWS INTEREST ON DAILY BALANCES.

Subject to check, payable at sight or
through the New York Clearing-hous- e

and ob certificates ot Deposit.

TAKES ENTIRE CHAROE OP REAL ESTATE.
ACTS AH TnllSTRIG Foil flAIMlOAD

AMD OTIIUH alOKTUAUKS.
TRANSACTS A GEnERAL BANKING BUSINESS

ori'iccnst
JOHN It BOIINE. Prealdfat.

RICHARD UI.II Ibl.U. 1

CORD UKYRR, j
JAJJKS W. TA1TIV, '

AKPAXi S UR0H8MA.NN. Trra.ar.r
KDUl'ND L. JI1IHOV, Suretary.

I'UILIP S BAIitOCk. Tni.t Offlctr.
THUS'IllICSl

Hry O HaTfiBfj.r, Card lrjrr.
UM It. Huwti. I'erry Mrltueat,
lon.U M I'.lK.r. Vi 1. VV.ldir.il,
John K Mori,.. Htutf S VVIillBey,

lilchUd DrUfield. Jh JJ My".,
D.nlfl O'U.y, I. C IVa.ar.
rwrlT.I Ktllina. Um W.m-- Hmllk.
(r.nk I'nrtl.s. Joha S Dlrk.rwa.
IfriMin II Brows. Jhism W T.ppla.
t.th U Ullllken Oro W Qul.l.rd.

V JUwerd VV.bS

THE STATE TRUST CO
100 IIUOAnWAY.

Capital nnil Surplus, $1,800,000.
Art. as Tril.tee, Registrar, Tran.fer nnd

I'licul Acenl of Corpnrntlfins. and as ICxecll-to- r,

Ailnilnl.tratiir, Trii.tor, (iunrillmi, and
Commlltre of Kstntes. l.eanl lieposltory for
Court and Trust Fund., lakes full cliurse
of Ural nnd I'erannnl K.tatea. Interest al-

lowed on depo.lts.
WALTER S JOHNSTON, President.
WILLIAM A. KA8II. I

MI'.NKY H. COOK. I

II. M. Fit NCI, Secretary and Treasurer.
H. II. BEIUIY. Trust Oflleor.

TRUSTEEa.
Hrnry II C.ioa, Ororce Kn.ter Peabody,
Kdard II. CUrk, 1 orrnt U. I'ark.r,
Jiclll Krliaidt. Villi S. Paine,
Jo.rph h llillnck. Tlioun. 1. 11) an.
ValfrH.Tihn.ton. Hihu Root,
Andrew Mills It A C Mmltll.
hlwln A MiAliiln. 11 II Vraelaml,
Tlionia. A Hilutjre, William 0. Whitney.
Au.onO MtCnk, illlaui A. V ba.luck.
tVllliamA Nash. I'. A U Vvideu.r.

"
METROPOLITAN

TRUST COMPANY
OF TIIK CIW OF NKV OHK.

Cnpltal, Bl.ro l.ooo I ,- - "nl. 3I) ""Nurpliis, 1,000,001 I

1VFS I're.llenl.
IHFDRHICK n TAPPEV V Pre.

CI1AS M. JKHUP. Jd
DFATRLY CHEW, 8"etrrHFKTIIIM CnLOF.lt, A.t Sec

TIlUMllKMl
Ifnrrls K. .Tcsup, I. O. amis.
Illldlry OU ult, I leil'k 1). Tnppen,
fleo. A. Hardin, '. I, lluntlnainn,
ICdnraril U. Jud.on, llrmlley Mnrtlu,
ltoliert llcr. Ilrlirr It. III. hop,
William I., null. J. Ilunnrrt Kins,

sjklrhnril Slortliurr, :n. If. Tlllliiclinit,
Kainuel 1 liiimHs, t.eo. Henry Warren,
John F.. riirsims. llninlltnn hmltli,
John T. lerry, llalei Flake,
Jlraytou lvr, J. lMwnrd Minmon..

(leorco t iiupell.

Goliimlms, Sandusky & Hockine R. R.

To the holders of General SIort(Ee honil.
of the t'olumbu., Sandusky & HurkltiK
Itnllroadi
Tin Ma.ler liarlna continued until October .Id,

1RV19. the he.rlnii for pniTlim up bond, and other
claims In Xavr 1 ork City nmler the rnler of the V. rl.

Circuit Court for tho Houthern Pi.trict of Ohio.
otlce I. hereby ciren that all () neral llortmce

bend.of tha COM'Mlltm. SAMH'SKY a HOCKINQ

ItAU.ltOAD will be proved up by us, with rla'ra i f
priority to other lieu. If deposited mi or before Oit.
2, 1809, with the MIIITH AMI.KICAN 1UUST
COMTAMV. 100 llroatwar.

JOHN C. CAKI.ISI.K.
30 nma 1 Bt., Kcw York.

CIIS.S. . HIVCII.lt IN.
I 0.' Prov i.l-- nt Hid B. Pllad.lphta.

JOt, I . P. iMilil I'll,
1

--, r a Ut , M Vnr,

Manhattan Trvst
Company.

WALL STREET, Corner NASSAU,
NEW YORK.

Capital & Surplus, - $1,500,000
ori iu:kh.

JOBS I. WATEEBUEY, Pr.il'iat.

CHARLES H. SMITH, Secr.t.ry,
W. VORTH DDANE, Triamor.

Fiftsburgli Goal Co.
DEALT IN UY

E. & C. Randolph,
7 NASSAU ST., N. Y.

WIS SIAKK A Or

BANK 8l TRUST GO,

STOCKS,
P. J. GOODHART & CO.,

MKMIIKH8 N. Y. HTOCK KXrilANOn.
UB WALL ST., NEW YORK.

Western Mines and Securities.
THOMPSON INVESTMENT 00.

of Butte, Montana.
new loan orrtcK, o nitoAn bt.

An lllnstrated bookl.t ot llutto and Its Coppar
Mine, mailed tree on application.

Innatlnl.

TilFtRUST CO.
OF AMERICA.

149 BROADWAY.
Northvsest Corner Llbertr Ht.

CAPITAL $2,500,000
SURPLUS $2,500,000

Allows Interest oa Daily Dalancet.
Blibloot to cheek through tho N'ow York
ClcnrliiK Ilutisn or pnynblo nt hIkIU, nntl on
Curtlflcnti'S of Deposit.

Aet- nn Trustfo, Itivelvcr, Commlttoo,
F.xeetitor, Otinnlliiii, Ailuillilatrntor,

llpRlHltar.Tinnafor, nml Flncnl Atront.
Ib 11 depository for Court nnd Trust

Funtlu.
Loans Money on Bond and Mortgage.
Special attention Klven to tho mnnnrro.

merit of renl ostnto and tho collection nnd
roinlttnneo of rentB.

Cnrefully eleoted spciirltlcis for Invest-
ment nhvnys on lin.net.

Transacts a General Banking Business.

orricKin.
AsnnKLP. riTcn, w. ijap.hoi'ii,

I're.ldnnt.
YJI. II. I.KPI'P, II. H. MANNIVO,

I,AItr.N('i: O. MUIIUAl,
Trn.l oniirr.

RAYMOND .I. CIIATIlt. Sel'T.
THOMAS T. ri.AKIlK. ,lr., A..t. Sec'y.
ALUKItT I llAMVll.lt, I'reiisuier.
f. ntINT 1IAI.1., Ami, lrensiirer.

IIIIIKI TOIt.
VVII.I.UM llABHOl'n. AMI l.'AM K SPIKB.
XirNltYH MANSIN'O, AN ON It M)WKIt
RAMt'FI, A MAXEI.r HI'MtV r ItFDVO.MD.
liviiuH t. itrimti'K, .H'liN r nrmuAN,
IHAIV r t I 1I.Hl I' I HI'IPMlS.
1CMKRSOV McMHMV, HOT UOIHf
11 f). HANKMKVEIl WII.I.AItllllllOWJf,
JAM1MM. DONALD. PHILlI' J.rilMAN.
(ii'oitdF.cnorKFit. row mwv otMttH.
J WIl.I.lsMl'I.MIK, (IKlltlthlllt lirMIIsI,,
FDVVAHM HCllAH-KI- l FKANK IA IBlHIl

NEW YORK, J00 BROADWAY.
London, 85 Gresham Street.

Capital Paid In Sl.OOO.OOff

Surplus and UndWidod Profits. 000,000

ALLOWS interest on deposits.
ISSUES LETTERS OF CREDIT and

Travelers' Circular Notoa p.iyulile in
dollars or in tbo money cf any foreign
country.

ACTS AS TRUSTEE under mort-

gages for railway and other companies,
and as Registrar nnd Transfer Agents.

Collects incomes for portions residing
In foreign countries.

FISCAL AGENTS OF THS UNITED
STATES for tho Island of CuLa.
Branches nt SANTIAGO and HAVANA.
CUBAN EXCHANGE and COLLEC-
TIONS.

orpirnusi
AlVAII TROWBRIDGE President
HEMAN DOWD nt

S. L. C0NILlN Secretary
JAUES DUANE L1VIXGST0N... Trust Officer

00 CEDAU STItEET, MEW VntfK.
CAPITAL 2.0OO.00Qnunn.es 5:1,000,000
Transacts a General Banking Business.
Allow Interest on Deposits subject to ceck.
Is legal Depositor for Court ScTrust Funds.

Acts as Fiscal Agent for Cities & Corporations,
Buys and sells Foreign rrclcn-e- .

Issues Commercial and Trairilcrs' Credits
Available in all parts of the uorld.

Loans money on Bond and .'Jo'tgigc.
''Issues First Mortgage Trust Gold Bonds.

Acts as Trustee, Registrar & Transfer Agent.

Transacts a General Trust Business,
OFKHJKRS.

Georpre TV. Yonnar Presidentl.nther Knnntse Vice-Preside- nt

James Tlinpson.. .itil s,

Arthnr Tnrnbnll. .Hi Vice-Preside- nt

Clark 1 tUlam TreasurerAVllllam P. Ulllntt SeeretnrrKlnhard M. llnrd. . . . Asst. NecretarrCalsert Uresrer Ami. TreasurerAlexander Phillips, vlan'icl'or'n Dep(
Dlltrrioiis

Psmiil l B.Ihvc1i,
TCm 11 n.Mwls Jr , uitsr r. Klss.l,

i ltsituj, 1 11 her Hnuntie,
P. LikIt.H ni.lr, h.rltnn 1. I.tl.Plimont rlarsp, I hard A MrCnrtlr,
t bsrlr. I IllrtfT, Thodorft Morford,
VMlllam P Dlsim. ltlrt Olrpli.Bt,
Itolirt A Gr.nnl.i. tliarlr. M l'rstt,
0 II. llaTfii Jr tamps llmpson.
Cliuile. It llrnilrwn, Khn B Tbuuiss,

ilsors VV. Youiff.

NATIONAL

BANK
OF THE CITY OF NEW YORK.

&Q W All Street.
Capital, f2,ooo,ooo. SuRnu, $1,000,000.

Deposits, $15,000,000.

rui'.Micn, ittm.
tOOth (oiwulid Hrmt- - innitl Dlrlilenti

Dcelurvd July 1, IHWJ.

OFriCERS:
Ilnlieit M. f,nllnvTny, President.
Klhri t A. I r on V

iim p i vV .irrluinn, ( miller,
Suuu.rl --i. Luuipbrll, A.il.tnnt Cb. liter,

DIRECTORS :

John . Slerrnrl, Pre.. IT. S. Trust To.
Klliert A. tlllnc terhiifl.l'npitnll.t.
1 hn.. S ut,rt Miilth. S1erelniht.
tin. ins II. Krhwiih, Oelrlidi. A: Co.
Ilnnnlil MnrUi, sermllseA: u.
lialiert I. ,nllisvTnr( I're.lderit,

linrles 1. lllrkejr, llrnwn Urn., A To.
llenrT W. Itnnk., Henry W. ItanksX o,
ieorse r,ht riiian. Vr. ',Edward ItnlhrnoU, l're.(,orlinm Slfs.t'n,

OrrU K. Kldrediie. AVh e Iw rl atiht ,
A ( u.

"
nivinicsi).

THE CIILSAPKAKK AMI OHIO ItAIl.ttAV
I IIMl'AM,

Itlrlllnuud, Vd . Alltfll.t llllh, 1MP0.
Adlrldend nt OSKI'KB tT..Sr. lis. Iimh declared

onttie.tnclc of tho curapanr. i.)ab1o Ottnbfr -'-'V,
lftOO, to .tockholders of rronrd nn the clo.lnu f tlis
transfer ixMiks er in, IHI--

The trail. f.r book, will rlo.o at lbs ofS.ro of J P.
MORtlAN I'tl, :i VV.II Htr.st. New Yors. on Tn.s-da-

H.ptember 2H, lHDli at s f M. and vrill roupoi
on VVodnolav, (ifitnbrr ;.'.lli..t 10 A. II
1JIE CUESsPBAKE AM) JIUIO ItAtUvAY COM- -

DrC'wrXIJ-ont- IWre'arjr.

HENRY CLEWS cS: CO.,
IIANKKRl.

11, 13, 1. anil 11 llriiuil t.
MFMIIKKH N. V. filttt K rM'IIANCSK.

Orders eteiuted for Inre.trnent or uu msrtfin In
t.r.t allowed on lepo.lt., .ubjrct to diet k t slht.
ltallroad. reoryantrod A traderonibtiistion. rtTectnl,
Art as I'lnaJii lal Aicnt. for uirporatlon. A Invi .tor.t, H. Iluml.. nil I. .lies, limiclit nnd snld,

3UJ Kin II AV ror JMh.t.
4S7 llltOAOVVA.IIllkUlill'Kt'ltM ir.

Ersuch Offlee. rW0RTIIHi AmiTlloUHHl
87 III HT . 3Jrrrant.U L. jellUUUltl HT llrnukli u.

Rtook. the llnney Maker.; Mrxlru the folio-tr- l
rlnnta Ito.alle the .Mine..

Pro.pertll., Maaa, etr,Ai.i.(n n. MArnotr.ir..
Uexlcan Iuvsituionti, 03 VI nil St., New York.

if

innnrtnl.
, tBH

Money to Loan jBH
at Lowest Rates. HH
LARGE OR SMALL AMOUNTS. 'avavavl

APPLY DtRHCTLY & SAVE EXPENSE Haal
TiTlE GUARANTteE
and TRUST COMPANY. MCAPITAL & SURPLUS - $5,000,000 SH

146 Ilroadtvay, New York. lioavl
175 Remsen St., Brooklyn. lloavH

Mortgage Investors ajl
can frctit clinlcc mortcnKi"! nml til point 'Beaavi
hiifidy or iiriiiclp il nml Intvri'Bt liv purohan-- SBH
IliK t lio KUiiiatitutMl 11101 tjcitSfB of this com. 1 SHpuny. n. iai pro inuutior lUwuya un )uud fot iBllvB
iiiiinciliiili' Mile, wivIiik Investors lo6d ot In- - :SaH
tpiont by .'Savl
P0j.D0RT(iA (iUAipTEE (0--

' H
146 Broi.lv. a. 175 Remsen St., HH

New York. Brooklyn. llvlvH
CAPITAL & SURPLUS, $1,500,000. H
n.nrcen William., William I Inirrsham. iHLvM
Alesniider K. Hrr, .! (in J. Tuekrr, IHaaVavl
Jsi-- . b II Bflilfl, inn 111 1,1 inmls, HaVavl
J0I111 v Sto 1 n.', Ja'i o I) I. ti h HaVHCharles It llemlermin, II n nm n 11 lick., aBloavHrhsili.H Hr on, Jm n I ls I , lavmaVH
Kit-d- i I' Me , lell.linn ht II, IVaVHr.niiul 1. 1 nt ii.nn WhIi v 11 ,.li, tBHoH

I II ' I). Willlum 1WII I1VM II lsllVM M tlflN' IO0ST. 1'ent ii HV
( I.A111 M 11 KM r l, Vke I'rt.iJent. HHI

lTANh 1IAII,' T MAHrlX HEMES. Hrl
1 req.uror. HLH

Government and
Municipal Bonds IH

BOUOHT AND SOLD. 11ill. 1MU?T MOIirtlAUK bond, of tab. aWHlUiioil etteaiii xnil Mireet ltallwara. BltLHI APrllAlREMKNT.I tIADB OR QUOTATIONS aBlHrcKMBiui) roit tiik I'cncHAtK sals, oa aHKXCHAMOK Or AllOVK BKCUUjriB HHH
USTH ON APPLICATION. BlH

N. W. HARRIS & CO.,
S1BABBAD OT. (Uaak o? tiamnwreo Bldaak SlrH

nnhrtis nml grohcr.. Blll
KouiMTZE Brothers, 19

bankers, mm
Broadway & Cedar St. NEW YORK. H

InvestmentJSecurities. H
Foreign Exchange. I M

Loans rnada against approved collateral. M
Interest allowed on deposits.

LETTERS OF CREDIT.

Redmond, te-f-e 1H
w r - a. lUl.Idends and In-- HlaHVUre.t collected and HltaVaKerr & to. ?ude,'

aud n.iutlAt and iSaVaH
BANKi:ni, Jl.sne losns of rail-- Mavlroads, street rail-- s9lsavV

41 TTAI.Ii BT N. T. waja, eas compa- - ?!.I tile., stc. Fecnrltlrs raVaHUombers boncnt and aoldon uaVWavTal
comm'sslon favaaHN. T. Stack Eichanse. DEAL IK iaBavTH

Illch-Ora- d Investment Seenritles. lHILl.ts ot ourreut offTerinii. sent on annllratloa. aVTBaVTl
PUtLADK-U'UI- CORRF81'ONDEMIS, HM

OKAIIAM, KKItll CO. 'H30 Jf VSSAU STItKKT, M:V YORK. M
Fisk & Robinson S

BANKERS IH
Investment Securities H

nxnvisT edwakd ris JBB
GEO EG P. n. RODIVSO.N,

llamtwr New Tort Stock Excbanfr. ' rl mU

DOUOLAS&JONES;
Members New York Stock Exchange) M

ESTABLISH 11D IMS'l Q H
24 Broad St., New York City. H

STOCKS AND nONDS BOtTOnT ND SOLD FOB 3 bbH
CASH AND t AltlllED OV MAKUIN. 3 jH
Daily Market Letter on Application. 1

COHRESltJMir.NtT, IN ITm 8

liOfilOti & TUHSTALL, I
33 WALL STREET, NEW YORK. S U

Members ut the 9fl
NKWVllllK STOI'K FACUANOIC M SB
M'VV OKK I'OTTOV FXt UANOE. i B
Stocks, Grain, Cotton, 1 II

Bonds & Investment Securities.
api'i.v run siAitKEr i.KTTKit. i n

G.' M. Carnochan & Co., 1 H
Slenibera Nevr Turk stnrk Karlmnae. .2 Hi

l rALHANOLTLirK, SE OIlK, H H
International1 "silveT Company fl

COMMON AND PREFERRED STOCKS. f 1
; a i mi

g'ro.ioonli. m
'

Aqnednct Conimissiouers' Office. 1 1
No ;R(i llrnadwar Mew York. 9 V

Niwnrk August 13, 1H97, 1?

TO COMltAOroltK OB

Jlld. or iirovo.al. fur lining the work and fnrnl.h- - I
Inutbsmateiuls called t r In ths aiiproell forms B
Dfr 'iitr.'t now on tile In tho iifTke ol the Aqueduct I?
(' iiiiniklonrr. for bulldlu ntirfluw ami t,luw-o- t U Jl
emr... wat i uiimi ainl .iiurliiiaiice. In annuo- - 5 3

Hon witU tho Jeninin f.rk r ilr of the Now
tr ton AqiKnlli I In tho 4tl ward, Iloroimh of t W
Ih llronx, of Ilia Citjr of New ork mil bo f 1
re olli I at this offlio until WKHNKSUsY. SKI'. t 1
TFMlltll tti, Ihhii, at 12 o'clock noon and tmr I K

will louiiblM miened by tho Aqiirdnit coinrola- - B 11

slou.r. s .oon thereafter a tie oaibla. and tho S I

awsnlof tbeoontrsrt f r dolnr .nbt wrftk and fnr-- H K

nl.hlDK ..Id inatsrtals will bo ni.rte b) asld Com- - H 1

lulxsioin r a. mi'ii tin ro. iter .. prn. ti abb I
IlUnk forms of nl ainirned contrsrt ami tho

sptiltlrstioiis theno . and bids or iiroiiali itud SI
npiiier tnt tones for their oni Insures, form of nouda a
and all other informstion i an b obtslned at ths X n
abnte nfllre. or the Aiuedu t Corunilolon.rs oa ti
apidlrstlun tothe heiretsry M

Jiy ord. r of the A'1'icdui.t ConimlMlnnsrs H
JUUrl J iiyai, I

1'rnUlnut ' a
ninilY W WI.KHl. Seoretsry,

IIIIOIM'UIS roil M1LITAUY rlllTl.IKa -- 1'hl'aT I l
1 Iieiit, V U. Depi.WJrtAr li lr t I'M!., l'i. KJ
Het t J lnu 1 pntposnU, in tr.pltcute wdl H t

bo riiuoivl hrn until II l" k M TliiiisUi. B
Kspt M li-- u ' t furnish nn tti Il inttuiout If
dem.rcil nt h I'M ll pot. at either l'lillairlplil.ii fl
Itev, i I. tlih.L'.. t iu liiustl or llintuii. ru.ouil ts
lork 1M nt. hliuV II. In u pis I e.ulns tl'- - IB
dynl fs-- t Muikl i .1 r rui t'hanibrsy rihlits IB
7,"i o i r lairu I. i o hxi pi..I.,uhtwi hint lu
tultoii ti 1 ii. " on I, 'h'wuiulit Nt I I u ler- - aS
shtrti w ii.nll.r lbs r.n oiHAbl milnsl llsndsg... S
in ml i lr. iiiKk.kln liauiitlet., IO'.ikhi W
V, lt llnlli Tht u'u nle. nani.d ti bo aubjeot to la
I'll in r .inline ta.uit iie.ind b) th Il'psrtinent. JH
'J hi aril .i. i.rx t ' iiforu In ettry ro.prit to HI
l.n lam .anilr. anil pe I rsttona, whuli tan b IE

..i i,i ti Mit.it. t Hie nn i baruf of tho la
in i tutu! ltilti hinolx- - oibmitti d with bids !
will in t Of iui le'nl K ilr ili livorie it t.ulial lA
an I mdilris iii i.l .ut ith wlul i a I In tney sill ,
la t t ii n no rm.ii lit i . ihh ths rlulit to n- - K .
Ji t oi si ept no nr il propos.l. or miy I srt "" '
tiiireuf 1'rifertn e jr vi n to art i b s of ilniui itln mt
proit ii ti ii or ii anulertiire i nj ti n. of Mtisiltir w
sml pine in 1ml on tu iln pro ot ro elnn pro Q
In lion, or I isi u a I in sine d iiy tl.erio I belnic E
tiu.l All Alt V.Sll.l III ll per I'll r I i. M lie 'X
of Hie aitnliso ii il iiiu.i i iiipiitty bit. IN- - 2 i
til AIUMI hl IIIIM w II iiiidrr un iirruui.t.me. T
In, n.i teinl IlUnk. lor or ipo-u- l. Ai un lis ' i

lis I upon application here r.nvelone. runt.iiiliie g i

to ! eniliinxil 'Pinpnals for UHHarr
N.iLUK, ft

Poput) tjuancruastsr lklirr.il, L. b. A.
A

t

. ...... . isM


